
CAPTRUST Adds North Carolina’s Normann Financial

Raleigh, NC—November 3, 2023—CAPTRUST Financial Advisors (CAPTRUST) announced today
the addition of The Normann Financial Group (Normann Financial). Normann Financial is based in
Sanford, North Carolina, and oversees more than $1.3 billion in assets.

Normann Financial works with a wide variety of clients, from business owners and retirees to
nonprofits and corporate retirement plans. The team believes in the benefits of comprehensive
financial planning, including retirement and estate planning, lending solutions, and education
planning. The firm was founded in 2015 by Kel Normann, who still leads the firm today. Nine
additional colleagues will join CAPTRUST.

“As a longtime admirer of CAPTRUST, we know joining forces is the right move for the growth of our
firm,” said Normann. “Our team looks forward to expanding in North Carolina and adding to the
services available to our clients, from marketing to technology advances.”

“CAPTRUST has had a longstanding relationship with the folks at Normann Financial Group, and our
values align—from the way we serve our clients to community involvement,” said Rush Benton,
CAPTRUST’s senior director of strategic growth.

This deal expands CAPTRUST’s footprint across North Carolina, with nearby Raleigh headquarters
and existing offices in Charlotte, Greensboro, and Wilmington. North Carolina has the largest
CAPTRUST presence in the country, with more than 520 employees.

The addition of Normann Financial is CAPTRUST’s eighth deal announced in 2023 and the 71st
since 2006. Consistent with other transactions, Normann Financial will take on the CAPTRUST brand.

About CAPTRUST
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https://www.captrust.com/about-us/our-people/rush-benton/
https://www.captrust.com/locations/north-carolina/raleigh-nc/
https://www.captrust.com/locations/north-carolina/charlotte-nc/
https://www.captrust.com/locations/north-carolina/greensboro-nc/
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CAPTRUST was founded in 1997 and registered CapFinancial Partners LLC as an independent
registered investment advisor in 2003 in Raleigh, North Carolina. The firm provides investment
management, financial planning, estate planning, and tax advisory and compliance services for
individuals and families. The firm also offers a comprehensive suite of services for ultra-high-net-
worth individuals to simplify their financial lives, mitigate risk, and perpetuate their legacies. For
retirement plan sponsors, endowments, foundations, and religious entities, CAPTRUST offers
investment advisory services, fiduciary support, plan design, provider analysis and fee benchmarking,
and employee advice programs. With nearly 1,500 employees across 85 locations nationwide,
CAPTRUST oversees more than $832 billion in assets, including just over $688 billion in
nondiscretionary assets under advisement and just over $143 billion in discretionary managed
account assets (as of June 30, 2023).

Legal Notice

This material is intended to be informational only and does not constitute legal, accounting, or tax
advice. Please consult the appropriate legal, accounting, or tax advisor if you require such advice.
The opinions expressed in this report are subject to change without notice. This material has been
prepared or is distributed solely for informational purposes. It may not apply to all investors or all
situations and is not a solicitation or an offer to buy any security or instrument or to participate in any
trading strategy. The information and statistics in this report are from sources believed to be reliable
but are not guaranteed by CAPTRUST Financial Advisors to be accurate or complete. All publication
rights reserved. None of the material in this publication may be reproduced in any form without the
express written permission of CAPTRUST: 919.870.6822.
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