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CAPTRUST Opens Pittsburgh Office with the Addition of PWA Wealth
Management

RALEIGH, N.C. — January 29, 2021 — CAPTRUST Financial Advisors (CAPTRUST) today
announced that PWA Wealth Management (PWA) has joined the growing firm. The Pittsburgh-based
team is led by Founder and CEO Joe Scarpo and brings 15 employees, including seven financial
advisors, to CAPTRUST.

PWA was founded in 2003 and advises on more than $800 million in assets for individuals, small
business owners, and institutional clients. The firm provides wealth management and financial
planning services out of its offices in Pittsburgh and Greensburg, PA. PWA is joining CAPTRUST to
leverage the firm’s deep resources and complementary business lines to promote long-term growth
for the team and its clients.

“Our team at PWA Wealth Management has always worked to ensure we truly understand our clients
and that we deliver financial advice that supports their short- and long-term goals,” said Scarpo.
“From our first meeting with CAPTRUST we saw all of the synergies between our business model
and theirs, and we cannot wait to leverage the firm’s deep resources and impressive scale to improve
our service offering and bring greater growth opportunities for our clients and team members.”

“The team Joe has built out in Pittsburgh and the growth that it has been able to accomplish really
stood out to us at CAPTRUST,” said Rush Benton, CAPTRUST senior director, strategic growth. “We
are confident that the PWA team will fit perfectly into our business, and that these new team
members will help expand CAPTRUST'’s presence in Pennsylvania—enabling us to serve more
clients nationwide.”
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The addition of PWA marks CAPTRUST's first office in Western Pennsylvania. Since 2006, a total of
45 firms have joined CAPTRUST and PWA was the seventh firm that joined CAPTRUST in 2020. As
with all firms that join CAPTRUST, PWA Wealth Management will transition to the CAPTRUST name
and branding.

About CAPTRUST

Founded in 1997 in Raleigh, North Carolina, CAPTRUST is an independent registered investment
advisor with a mission to enrich the lives of its clients, colleagues, and communities through sound
financial advice, integrity, and a commitment to service beyond expectation. The firm provides
investment advisory, investment management, and planning services to thousands of private clients
and institutional investors such as retirement plan fiduciaries, endowments, foundations, and religious
entities. With more than 800 employees across 49 locations nationwide, CAPTRUST oversees more
than $50 billion in assets under management and $409 billion in assets under advisement (as of
September 30, 2020).

Legal Notice

This material is intended to be informational only and does not constitute legal, accounting, or tax
advice. Please consult the appropriate legal, accounting, or tax advisor if you require such advice.
The opinions expressed in this report are subject to change without notice. This material has been
prepared or is distributed solely for informational purposes. It may not apply to all investors or all
situations and is not a solicitation or an offer to buy any security or instrument or to participate in any
trading strategy. The information and statistics in this report are from sources believed to be reliable
but are not guaranteed by CAPTRUST Financial Advisors to be accurate or complete. All publication
rights reserved. None of the material in this publication may be reproduced in any form without the
express written permission of CAPTRUST: 919.870.6822.
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